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LIMITED OFFICIAL USE LISBON 331 

PASS TO: EX-IM BANK 

E.O. 11652: N/A 
TAGS: BPRO, PO 

SUB J : PUBLIC BUYER GUARANTEES 

REF: 75 STATE 304902 

1 . ACCORDING TO BANK OF PORTUGAL ADMINISTRATOR, GOP 
IS PROVIDING FINANCIAL GUARANTEES FOR CREDIT AND 
CREDIT INSURANCE TO NATIONALIZED FIRMS ON A CASE- 
BY-CASE BASIS. GUARANTEES TO THE FIRMS ARE EITHER 
DIRECT FROM GOP (MINISTRY OF FINANCE OR OTHER MINISTRY) 
OR FROM COMMERCIAL BANKS WITH APPROVAL OF BANK OF 
PORTUGAL. 

2. WILL PROVIDE FURTHER INFORMATION AFTER DISCUSSIONS 
WITH SECRETARY OF STATE FOR PUBLIC INVESTMENTS AND 
WITH COMMERCIAL BANKS. 

3. DETAILS ON COMPANHIA PORTUGUESA DE CELULOSE S.A.R.L. 
WILL BE AVAILABLE WEEK OF JAN 19 AFTER MEETING WITH 
FIRM'S OFFICIALS. 
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